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HOUSEHOLD BUDGETING

A step towards Financial Stability
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Why to prepare a Budget?

To obtain
Khushi of
ISUVANEIE
TUS

To bring
Financial
Stability
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What is a Budget?

Budget is an estimate of Income and 2
Expenditure for a set period of time. Y

Simply, it’'s a “Financial Planning” 4



10

4 Steps of Household Budget 5 !

INCOME EXPENSES
List down your family List down your family
income expenses

Keep track of budget

Balance your budget v/s actuals
BALANCE TRACK
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List down your family INCOME

Business
Professional
Salary
Investment
Property Rent
Home Industry
Others
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4 Steps of Household Budget 5 !

INCOME EXPENSES
List down your family List down your family
income expenses

Keep track of budget

Balance your budget v/s actuals
BALANCE TRACK
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List your family EXPENSES after identifying
and considering your financial goals

Deeni
Housing
Food
Livelihood
Education
Health
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4 Steps of Household Budget 5 !

INCOME EXPENSES
List down your family List down your family
income expenses

Keep track of budget

Balance your budget v/s actuals
BALANCE TRACK
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BALANCE your Budget identifying the
difference between Income & Expense

Need margin
for any
unexpected
expenses

Surplus can
be invested
or used for
unexpected
expenses

e _ o ® 2 )
398 %5 Tamd e dan 5 G .}s ‘.?.\

Need to
Curtail the
Expenses

Need to
Increase
Income
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4 Steps of Household Budget 5 !

INCOME EXPENSES
List down your family List down your family
income expenses

Keep track of budget

Balance your budget v/s actuals
BALANCE TRACK
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Keep TRACK of budget v/s actualsKeep

To identify the variance in Income
To plan the variation to be made in next months’ expenses

To identify the variance in Expenses
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Exercise

Tool for Budget Preparafion



Available on ITS52.org

My Budget App

ITS (E-Jamaat)

3

Rated for 3+ (

Add to wishlist

LG Youdon't hav

{&r You can share this with yourLearn more é

family. Library

0% e 8
Busger

About this app
R :

L
Games Apps Movies




Household budget

Available on

a8
{57 ramily information



https://tijaaratraabehah.org/
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-’T\F We have multiple
earning members in the
family, how many
budgets should we
prepare?

—oThis is a Household Budget, hence
Income of all earning members and
expenses of full family shall be
clubbed in one budget.




-’T\F Why the property rent
income is mentioned
separately when there is
“Investment Income”
Head?

The difference between the two is:

—OIncome generated from investment in any
other’s business shall be included in
investment income head. E.g. being
Sleeping partner in a business
partnership.

—ORental Income of your owned property
shall be included in property rent income




812 I have scheduled major
expenses in coming years like
Marriage / Repairs etc. then
how should | budget those
future expenses?

—0This can be done when you have
“Surplus Budget” and save that
surplus amount for major expenses.
For the time being, that surplus can
be given as Qardan Hasana in Husain

Scheme




.AIA Should | include the Qardan
Hasana received in Income
Heads as | have included
Qardan Hasana Installment in
Expenses?

—oQardan Hasana Received shall not be
added in Income because it is a
Liability

—oQardan Hasana installments should
be added in expenses because it has

to be repaid from your monthly
income/surplus
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