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Concept of Partnership

Importance of Partnership

Types of Partnership

How to prepare an agreement- what terms to keep?
How to manage expenses?

Method to dissolve a Partnership
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Mutual undé’rstanding between both the parties In accordance with the canons of Shariat
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legal documents should be prepared in order to
maintain unity and achieve growth in the business

L) 3 v uaJL»J b Ou%-:

To abstain from the insinuation of Satan
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lunderstand] the laws of shariat, then engage in commerce. A person who
buys or sells without first asking about halal and haram, will, inevitably,
become mired in interest and remain entrenched in it.
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Prosperity Betterment
Success

“The Shariah has not been ordained but to eradicate inequities and its primary aims are

betterment, achieving success and prosperity.”
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C 2  Murtaza bhai

Qardan
Hasana
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Hardware and Tools & g:}.)l;-_u
RAJ HARDWARE b5 &I/ s
01/02/2021 EH LS S
5 Years dka L_} J)ﬂ
All the partners are involved in the supplying business of _,}.,L&S A Jﬁ
brass hardware and parts. Detailed ‘}esc"ipﬁ on
of partnership
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Oloshas 38,4

TYPE OF PARTNER

Investing Working
partner/s partner/s

Investing + Working
partner/s
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LEGAL STATUS g3 :tz,:o - &l Jadll

.& ). Partnership/ LLC/ AOP/ Sole proprietorship Legal status 35,5 . 1
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Type of Capital Profit
: : . EXxpenses
business investment sharing
Rights of Terms & Violation Partnership Dissolution
partners Conditions terms period terms
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PROFIT SHARING é”‘_‘ﬁ
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FOR EXAMPLE :

400 (partner 1) + 600 (Partner 2)

1000 (Total Investment)
v" Profit sharing 40 % - 60 %
OR
v" Profit sharing 80 % - 20 %
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FOR EXAMPLE :

1000/- Invested (1 year)

200/- Fixed returns per month

2400/- Total Returns in 1 year
1000/- Will also be returned after 1 year

Total received — 1000 + 2400 = 3400
Is this correct ?
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No partner will receive any profit for the first year of the business.
After the first financial year, profits will be distributed after every 12 months that is October of
every year after calculating the NET PROFIT
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: Working
Investing
Partner/s Partner/s
. Capital *Violation of terms &

conditions

oML * Loss of credibility

* Loss of time and efforts
* Loss of chance to grow

U e 5Lais

Loss will be according to the capital investment
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DO DG Fosl 5@
FOR EXAMPLE .

600 (partner 1) + 400 (Partner 2)

1000 (Total Investment)

v Profit sharing (what ever decided)
&
v Loss baring 60 % - 40 %
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DO DG Fosl 5@
FOR EXAMPLE :

1000 (partner 1) + O (Partner 2)

1000 (Total Investment)

v Profit sharing (what ever decided)
&
v" Loss sharing 100 % - 0 %
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DEBT Q‘S
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PARTNER PARTNER
A DEBT PAYMENT TO C &D B

A&B both responsible until
entire Debt is paid

DEBT COLLECTION FROMC& D

Responsibility of collection can
be divided but both partner will
have share on whatever amount

collected
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EXPENSES
BUSINESS PARTNER PARTNERS
EXPENSES EXPENSES FROFERTY
* Shop Rent « Conveyance » Can take rent of
* Staff Salary e Mobile property used
* Taxes . o by partnership
» Working partner can Quse if not counted as
take Salary but account capital
should be discussed -
. ' e More...... investment
in separate meeting
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PARTNERS PROPERTY ‘ﬂo
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(ATTACHMENT 3)
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ON ACCOUNT
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(ArTACHMENT 1) (electricity, stationery : Wes) (S _,|‘ Lels ;

{ATTACHMENT 2y | (& g.‘ J}n clause ¢ L,J {’J on account é‘:"_, C__p- é\.\ Lt‘,;’ o Afdu\y ;K_),:L Y
cdi;\‘L, \_,f_)bﬁ Lo E_P. L:\SJ& L (B Fj\J_;_;_)/;\;l taxes d> C:JUH U_UL,S L:La_,is .Y

Partner draws 300/- per month (not salary) - Annual — 3600/- (already taken)
1If, year end his profit share - 4000/-
Is eligible to take 400/- more
1If, year end his profit share - 3000/-

Is liable to pay back 600/-
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WORKING PARTNER’S SALARY

(AttacaMEnT3)  Olgeg e LJ 5ol b s suale 2l ys
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o el s Las 635,83 85 315 B el Lol A Discuss in a different meeting

L Working partner can be given Salary

s & (et e £ iy 2 2L 1) Similar to an employee Agreement
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INVESTING PARTNER
CANNOT TAKE
A SALARY

(UNLESS HE IS A WORKING PARTNER TOO)
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No Working
TERMS & partner
partner
oW, CONDITIONS < will not
be

allowed /II\

allowed

Action that will taken if | | ........

terms are violated
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RIGHTS OF
PARTNERS
INVESTING WORKING
PARTNER PARTNER
RIGHTS RIGHTS
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Period

Renew
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Evaluate
Assets

(Current Market
Conditions)

Status of a
partner cannot
be inherited

Nomination

Inheritor can
be added as
new partners

trpartnership@alvazarat.org



Al-Tijaarat al-Raabehah

S5 0L e i,e — abd Juai

ety Y 355 e oilos o etle 3 _31/01/2026 3G 3 sus b 1z,

\

ey VS e o K el 3 2l el ol o W0 B sy & yn ST

Y

LSl L 3 el s ado s B LS8 el 0.

v

& S s sanr 6,0 3L bt el Lel 5 ale 5,8 I 2 5 | e Yyl Lo

&}:JL_)KQL ;t\/._)/o_)‘_)l:giy:ij CMLC)}GL&‘){:@ L;;CU.?.A ;}K.w %S'J“la 3!/._,smtus‘,3 t..‘la‘).:»

¢

| @@



Al-Tijaarat al-Raabehah
| D EIED

DISPUTE RESOLUTION 4..3»25" \4 I,K gy

A1 o8 — 2l Jas]

g b (8l / el) JWIE e G 3 2 L8 5 i BT L M) 5L 352 sl ST
ot st ol e court Sl ST UE Glls &y i b Sl 4 el S
& 250t Talle § 123 Gl o i (o 25 Sl
ety lan 3 3 € sl (g1 S0 e brE cuy ol i 3 €l gy bl O gyt 3 152
& 2fl blsyole & R ) G Jaie 5B Jle buw £l Ll 2195 ol y |
g b 55




Al-Tijaarat al-Raabehah

b sl e 0 5 36 B 5L Gl e8! sl 2
S os0 58l iy 4 ‘Wrﬂ"j?tﬂi@fh@fé—@%bu/{
1350 U B o8l £ B 5 Jel O B 8 | S8 K S 4

2F ol G Lo Jle b J2Y1 gl ol

trpartnership@alvazarat.org



Contact

Saheb/
Partnership
Coordinator

\.

. _

Fill Partnership
form online &
Submit to
Idaarah for

review

After approval
from the
Idaarah, add

signatures
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Get Raza &
Dua Mubarak
from
Huzuraala

TUS
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Collect Misaal
shareef from

Amil saheb
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